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To the President and Representative Director of Taiheiyo Cement Corporation

Independent Assurance Report

We were engaged by Taiheiyo Cement Corporation (the “Company™) to undertake a limited assurance engagement of the Key
Performance Indicators (the “KPIs") of the Global Cement and Concrete Association (the “GOCA™) under the following arcas
included in its TAIHEIYO CEMENT REPORT 2021 (the “Report™) for the fiscal year ended March 31, 2021,

®  C0;and climate protection '

®  Health and safety *

®  Emission monitoring and reporting *

®  Water'

1 Perodic accounting is based on the fiscal year 2020 for domestic planis and the cabendar year 2020 for overseas plants

BrEA ‘/’\“‘/NJ’&{’EE)Z?%TC&)IEGCCA CO:- IZJLPFI—?’D ~3)b - 7:1/( I\‘?/f)’ﬂ@fﬁ btb\éﬁﬁ?%}?& 18 18 17 2 Periodic accounting is based on the calendas vear 2020 for domestic and overseas plants,
HrbA VRYRNUZER S BIeHICGCCA  CO2- TRILF—TFORIIL - HARSA VZERL TV SR DEIE (%) 100 100 100 \
2O—F1 e 248 25.0 24.0 The Company's Responsibility )
FERBCOHEHE (FHNY/ ) TORBFLE*S 35 237 27 The Company is responsible for the preparation of the KPls in accordance with the following guidelines (the “Criteria”) issued by
RyhgRHE* 22.6 22.8 21.8 the GCCA: " 4 o and . ] facturing Ver 0.1
N N - . JOREE 696 701 701 ®  GOCA Sustainability Guidelines for the monitoring reporting of CO; emissions from cement manufacturing Ver. 0.
CementitiousBah*sh->/251c ) DCO-HHR (kg CO/t-cementitious) R BRHREAL 671 675 675 ®  GOCA Sustainability Guidelines for the monitoring and reporting of safety in cement manufacturing Ver, 1.0
BABHNSDCOHHE (EAV/F) RI—T28HHE) 0.963 0.896 0.855 ®  GOCA Sustainability Guidelines for the monitoring and reporting of emissions from cement manufiscturing Ver, 0.1
UV HEED I DEREIREAL (MJ/t-clinker) 3,268 3,298 3,321 ®  GOCA Sustainability Guidelines for the monitoring and reponting of water in cement manufacturing Ver. 0.1
REBREIDHE )L/ ERAASEICEHILBREDREDENE (%) 12.0 12.3 12.2 Our Responsibility
NAFIZIBEDLE  F )V ERBAECEH D\ A T ADEHEDEE (%) 1.8 1.8 2.0 [ L ,
S < - 5 YRy =T =S = STET = Our responsibility is to express a limited assurance conclusion on the KPls based on the procedures we have performed. We
. . — . o [ [ | = = 9 o . " - . -
IUVA/EXIMEEEGCCA  CO2 TRIVF—=FORI) - HARSA VUS> CEHURI UV AEREE tXVNGERDHE (%) 82.8 82.8 82.4 conducted our engagement in accordance with the ‘International Standard on Assurance Engagements (ISAE) 3000, Assurance
> Engagements other than Audits or Reviews of Historical Financial Information® and the *ISAE 3410, Assurance Engagements on
(RBEEIOFIFA [ 20185 | 20195 | 2020%% | Bag o : L =
RBERDHE: tAUN~ - I HEE A2 B ERE C 5 2RBREADZIE (%. HREB— L CEH) 16.0 ‘ 15.5 ‘ 5.8 Greenhouse Gas Statements” issued by the Intemational Auditing and Assurance Standards Board. The limited assurance
engagement consisted of making inquirics, primarily of persons responsible for the preparation of information presented in the
Report, and 4ppling analytical and other procedures,and the procedures performed vary n nature fom, and e ess in extent than
ZUSRE RN E U0 for, a reasonable assurance engagement. The level of assurance provided is thus not as high as that provided by a reasonable
EERAOEESDE A 0 0 0 assurance engagement. Our assurance procedures included:
E&Emm%%émEMEtU@%t%%fg%ﬁzﬁ 0 0 0 ®  [nterviewing the Company’s responsible personnel to obtain an understanding of its policy for preparing the Report and
EEERDREES (HHEEE Mt x) DT AR () 1 1 0 reviewing the Company’s reporting criteria.
E== (EEEEICRL) IS =N BIEC A () 0 0 0 ®  [nquiring about the design of the systems and methods used to collect and process the KPIs.
AREKE ®  Performing analytical procedurss on the KPIs.
EERERADNEEERENSHR ) 3 9 15 ®  Examining, on a test basis, evidence supporting the generation, aggregation and reporting of the K.Pls in conformity with the
BEERDRESDKEEHEE (1005 DNEH5EIRE oY) 1.01 1.16 1.27 Company’s reporting criteria, and recalculating the KPls,
REEAOMEE (RHREE TaEhE) DRESEEY (1) 8 7 18 ®  Visiting three of the following four plants ™' and making inquiries and reviewing materials including documented evidence
as alternative procedures to site visit 1o one of the four plants ™, out of a total of 17 plants of the Taiheiyo Cement Group,
HEMEDE=-IUVT ERE 2018%E | 2019%% | 2020&% selected on the basis of a risk analysis, (C0; emissions covered by these four plants correspond to 27% * of the combined
i - MERAECH D D5 T, EZIUVTVYRT LRI BRIV CRESNIZIUVHEDEIE (%) 100 100 100 total of the Group's CO; emissions.)
NOx 100 100 100 3 Based on the amount of absolwie gross CO; for the fiscal year 2020 for domestic plants and the calendar year 2020 for overseas plants.
FEHEYEICOVCEFRAIESZEAL TV FILVICKIEEES NI UV AZRDEIE (%) 59)( i 84.2 84.0 83.3 Owerseas plants Dromestic plants
(ENAINZLY 100 100 100 - Taiheiye Cement Philippines, Inc. ™ - Taihelyo Cement Corporation: Kamiiso Plant,
N NOx 33.183| 34.565| 34.758 Ofunato Plant and Fujiwara Plant ™
HHHHE (/) SOx 1881 1,778] 1,139 ®  Evaluating the overall presentation of the KPls,
IFVCA 768 839 544
NOX 1,187  1,227] 1,282 Conclusion
BEBREL (g /t-clinker) SOx 67 63 42 Based on the procedures performed, as described above, nothing has come to our attention that causes us to believe that the KPls
FV0A 27 30 20 in the Report are not prepared, in all material respects, in accordance with the Company’s reporting criteria as described in the
Report.
Zﬁﬁﬁ‘aﬁé$¥ﬁ®i%(7 ) 2018 O 2019 O 2020 o Our Independence and Quality Control
ffLU(';Tlf(i@tﬂf‘1;’5‘3573\‘\37361;%535%0%?@2%‘(‘7) 100 100 00 We have complied with the Code of Ethics for Professional Accountants isswed by the International Ethics Standards Board for
;%gﬁ’\idﬁfﬁﬁ‘gyU;ﬂ%?m%};%ﬂﬂ)%%ﬁﬁwgﬂm - 3 3 3 Accountants, which includes independence and other requirements founded on fundamental principles of integrity, objectivity,
R f professional competence and due care, confidentiality and professional behavior. In accordance with International Standard on
lity Control 1, we maintain a comprehensive system of quality control including documented policies and procedures regarding
xR [ 201858 | 2019%E | 2020%E | Qualit e ; . ; h
e ok 6 7 2 compliance with ethical requirements, professional standards and applicable legal and regulatory requirements.
- 8K 149,776 | 147372 | 146,232
= K 12,167 | 13.674| 13,447
KR Fm) K 149,781 147,377 | 146,368

%1 2020 EDKPIDIERS(F. GCCATGCCA Sustainability Guidelines for the monitoring and reporting of CO2 emissions from cement manufacturing Ver. 0.1]. [GCCA
Sustainability Guidelines for the monitoring and reporting of safety in cement manufacturing Ver. 1.0]. [GCCA Sustainability Guidelines for the monitoring and reporting
of emissions from cement manufacturing Ver. 0.1], [GCCA Sustainability Guidelines for the monitoring and reporting of water in cement manufacturing Ver. 0.1] D&H+
RSAVICRD. BB, [TEZRBBHLLICEIT DV R IXYN [HHEYDE= IV T ERE ] [KERAIICBALTEF ATFFEXAVNBRIUFRUAD XV TEBLULZESRNREL, [R2
BEICEUTE KEEEA VIS RUERRHESH DA VMBS, BB BHMBE. £V IU—RBECDONTIES5#H D55, SHRLRRHEEERECHVNTHIERSTIRBE
ESNTVDEFRAHEESHIRELTND, %2 GCCAILBIF2ANERREBICESENBLA, EXAYNESEEICHIT2RHERSLOMEER (BREBHZS0) HHHETRAI—
TICHETZICOHHR %3 EAVNUSEIRCH T IRBERBLOMBIER (BRABHZHR) OCOHHE %4 AV NUSEIRCH T DRRERE SOMEIER (RERBD B L
UBREBEH =R OCOHHE 35 CementitiousiG@: FUVAEREMDESH %6 [GCCA Sustainability Guidelines for the monitoring and reporting of safety in cement
manufacturing Ver.1.0] [CBW TEEHEEN XY MOBRREERIICE TIRAS N2 BT I —FATBNTINICESE L. N OSHRERREEEERECHV THIERENREE
FESNTVZEFREHZ2020FEN SESHIREL TGENLIZ,

F“-“PH &G Azsa MFMMMJZ' Ce., Lxl
KPMG AZSA Sustainability Co., Ltd.

Tokyo, Japan
October 13, 2021
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